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New recommendations

Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration

16-Oct-26 Nifty NIFTY Buy 23880-23912 23951/24017.0 23834 Intraday

16-Oct-26 M&M MAHMAH Buy 2840-2844 2872.20 2826.4 Intraday Scrip Name Action
Supriya Life science  Buy

16-Oct-26 Bharti Airtel BHAAIR Buy 1840-1842 1860.20 1832.1 Intraday Asahi India Buy

*Intraday recommendations are in cash segment and Index are in futures segment Powergrid Buy
Duration: 3 Months

Open recommendations

Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration Intraday Trend, Supports
. and Resistance (Cash levels),
19-May-26 NLC India NEYLIG Buy 352-360 386.00 342.00 14 Days Sl ClRE e o
06-Oct-26 TilaknagarInds ~ TILIND Buy 563-575 615.00 534.0 14 Days Gladiator Recommendations
06-Oct-26  Azad Engg AZAENG Buy 3000-3070 3285.00 2944.0 30 Days
ﬂOpen Recommendations
October 16, 2026 For Instant stock ideas:
SUBSCRIBE

to mobile notification on
ICICldirect Mobile app...

Research Analysts

Dharmesh Shah Ninad Tamhanekar Vinayak Parmar

dharmesh.shah@icicisecurities.com ninad.tamhanekar@icicisecurities.com vinayak.parmar@icicisecurities.com

Classification:


https://www.icicidirect.com/mailcontent/Daily_SupportResistance.pdf
https://www.icicidirect.com/mailcontent/Daily_SupportResistance.pdf
https://www.icicidirect.com/mailcontent/Daily_SupportResistance.pdf
https://www.icicidirect.com/mailcontent/Daily_SupportResistance.pdf
https://secure.icicidirect.com/IDirectTrading/Customer/login.aspx?next=customer-SubUnsubMail&

Nifty : 22997
Technical Outiook

Day that was..

The Nifty staged a strong recovery on Thursday, surging approximately
374 points, or 1.66%, to close at 22,997. However, market breadth turned
weak with advance-decline ratio of 1:1.6, indicated that the recovery was
concentrated in select heavyweights. IT and financials led the market
higher as the day's top-gaining sectors. Conversely, FMCG, and PSU
banks lagged, facing the heaviest selling pressure.

Technical Outlook:

* The index initially witnessed a subdued start, but swiftly reversed
course to march relentlessly northward throughout the session. This
persistent buying momentum in large-caps resulted in a sizable
bullish candle that reclaimed the critical psychological benchmark of
23,000 on an intraday basis, reaching a high of 23,056.

* The index witnessed strongest single day up move (1.66%) in last
four months that helped index to resolve out of two months falling
trend line and reclaimed its 20-day EMA, signaling an improvement
in the short-term technical structure. Additionally, the Nifty crossed
above the previous week's high for the first time in nine weeks,
indicating a potential shift in the prevailing corrective trend.

* Going ahead, the index's ability to sustain above the reclaimed 20-
day EMA and hold above the previous week's high would be crucial
to maintaining the improving technical structure. A decisive breakout
above 23,100 (which aligns with the 38.2% Fibonacci retracement of
the preceding nine-week decline) would further confirm the
strengthening bullish bias, while failure to clear this resistance could
lead to consolidation in 23000-22200 zone.

+ Key point to highlight is that, the ratio chart of Nifty Private Bank vs
Nifty has broken out of five years falling channel that augurs well for
relative outperformance going ahead.

* The Nifty Midcap index experienced a decline of 0.37%, whereas the
Smallcap index saw a more significant drop of 1.39%. This
discrepancy underscores the limited engagement of the broader
market, even as the benchmark has shown a substantial increase.
For a sustainable upward movement to materialise, it is essential
that the rally gains wider traction across various segments of the
market.

* The panic low of 22,180 (printed last Thursday) remains the
definitive major support, with the recent rebound from the 22,200-
22,300 zone reinforcing the significance of this long-term support

Key Monitorables
Crude Oil
US 10 Year Treasury Yields

Intraday Rational:
Trend - Close above 20-day EMA, signifies revival in uptrend
Levels - Buy around 50% retracement of Thursdays range

Chssifieatl®én2026 Source: Bloomberg, Spider, ICICI Direct Research
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Indices Close % chg % Chg
SENSEX 74316 1533.72 2.11
NIFTY 22997 374.65 0.98
NIFTY Fut 22985 336.30 1.48
BSE500 34738 255.31 0.74
Midcap 59124 -211.85 -0.36
Smallcap 19132 -253.10 -1.31

GIFT Nifty 23100 102.65 0.44

Intraday Positional

Trend Up Sideways

Support 22997-22896 22200

Resistance 23160-23227 23100

20 day EMA 22865

200 day EMA 24022

Action Buy in declines
Price Range 23880-23912
Target 23951/24017.0

Stoploss 23834

BFSI, IT, Consumption,
Defense

ICICI Securities — Retail Equity Research

Positive



Nifty Bank : 55810
Technical Outlook

Day that was:

Bank Nifty ended the Sensex expiry session 0.89% higher at 55810,
supported by mixed global cues. However, the PSU Bank index
underperformed, declining 1.4% during the session

Technical Outlook:

The index opened on a positive note and continued its northward
journey, forming a higher-high and higher-low structure as
intraday declines attracted buying interest. consequently,
forming bull candle, indicating a positive bias.

Bank Nifty reclaimed its 20-day EMA and advanced towards
56,100 before witnessing some profit-booking in the final hour. A
sustained move above current levels could pave the way for a
gradual recovery towards the 56,400-56,500 zone, coinciding
with the 61.8% Fibonacci retracement of the recent decline and
the 200-day EMA.

Key point to highlight is that, the ratio chart of Nifty Private Bank
vs Nifty has broken out of five years falling channel that augurs
well for relative outperformance going ahead which would help
Bank Nifty to extend its rally in the coming month

The immediate support is placed around 54,500, corresponding
to the 61.8% retracement of the recent upmove from 53,785 to
55,640. The broader weekly structure remains constructive, with
the index continuing to maintain a higher-high and higher-low
formation.

Nifty PSU Bank Index is consolidating in vicinity of 52-week EMA
maintaining higher high higher low indicating positive
momentum.

Among oscillators, weekly stochastics is placed at ~36 levels
rebounding from oversold territory indicating impending pullback.

Intraday Rational:

(louial o] ME I I8PIcN

Trend- Close above 20-day EMA,
corrective bias

indicating conclusion of

Levels: Buy around 61.8% of Thursday range.

Source: ICICI Direct
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Intraday Positional
Trend Up Sideways
Support 55810-55580 54500
Resistance 56210-56360 56400
20 day EMA 55456
200 day EMA 56485

Action Buy on declines
Price Range 55750-55810
Target 56082
Stoploss 55614

Date Advances Declines
15-10-2026 1657 2741
14-10-2026 2564 1809
13-10-2026 2415 1957
12-10-2026 2291 2164
09-10-2026 2295 1909
Date Fil DIl
15-10-2026 -5285 3319
14-10-2026 -1857 2670
13-10-2026 -1305 2439
12-10-2026 -1708 3045
09-10-2026 -3570 4743
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Mahindra&Mahindra (MAHMAH) VICICI Direct

Duration: Intraday

Action Buy Rec. Price 2840-2844 Target 2872.20 Stop loss 2826.40
Daily Chart (From December2025 till date ) -
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Bharti Airtel (BHAAIR) "?ICICI Direct

Duration: Intraday

Action Buy Rec. Price 1840-1842 Target 1860.20 Stop loss 1832.10

Daily Chart (From December2025 till date ) _
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Tilak nagar Industries (TILIND): Price rebound Duration: 14 Days ?lc’c’ DireCt

from key retracement ....

Recommended on I-click to gain on 6t October 2026 at 9;54 am

Action Buy Rec. Price 563-575 Target 615.00 Stop loss 548.00
Weekly Chart (from September2025 till date)  Target | RIS
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Azad Engineering(AZAENG): Price trading in
upward rising channel and breakout from

Duration: 30 Days

11ICICI Direct

consolidation ....

Action Buy Rec. Price 3000-3070 Target

Recommended on I-click to gain on 6t October 2026 at 10;42 am

3285.00 Stop loss 2944.00

Weekly Chart (from September2025 till date)

Price trading in upward rising channel and elevated buying above
50-day EMA and breakout above recent intermediate highs ,signaling
resumption of up move and fresh entry opportunity.

'dil“! |'

\J
%h"_*-*_‘u_c*_*'_‘i‘il,—.. T

IRIS
3400

3200

2800
2600
2400

2200

2000

1800

1“
o (LN —
I]'u d s’ !m 4L JL |;¢ ‘ T* 1600
™ W
by 1400
Lk
Above average volumes(20-day) suggest larger participation in direction of trend S5ie
| I|I 20.00
-—I-—-—- . | | B b..... —r—..l.qlu—-.—.-—i'llh'lllilh_lmm.ilnrﬂhnhlnlhm Ilﬁllﬁﬁﬁiﬂl-—.‘ | TP PO (o P 1 e e L
MACD generated bullish crossover suggest positiv, entum
120
60.00
25:50 N D 262 F M A M J J A S 0 Dly
Source: Spider Software, ICICI Direct Research
October 16, 2026 ICICI Securities Ltd. | Retail Equity Research
7

Classification: Confidential



NLC India (NEYLIG): Breakout f ion: 71 -
consorl‘idlgti(on rang)e... rearontIrom PUIGHOREEE BAE ?ICICI Dir ect

Recommended on I-click to gain on 19t May 2026 at 11:55am

Action Buy Rec. Price 352-360 Target 386.00 Stop loss 342.00
Weekly Chart (from Aug22- till date) Target s
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Price history of last three years (1 of 2)

AZAD [N20905] 3041.10, 6.30%
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Recommended product wise trading portfolio allocation @ICIC’ Direct

. . Allocations Max
Allocations Product wise

Product allocation Number of Calls Return Objective  Duration
Allocation In 1 Stock
Pre-market Intraday 5% 30-50% 2 Stocks 0.5-1% Intraday
Momentum Picks- 20% 8-10% Opportunity Based 3-5% 14 Days
MTF Picks 20% 8-10% 7-9 Per Month 4-6% 1 Month
Gladiator Stocks 30% 10-13% Opportunity Based 8-12% 3 Months
Yearly Technical 20% 12-15% 7-9 Per Year 18-25% 1 Year
Cash 5%
100%

Source: ICICI Direct Research
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We/l, Dharmesh Shah, Ninad Tamhanekar, Vinayak Parmar, Research Analysts ,authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We also certify that no part of our compensation was ,is ,or will be directly or indirectly related to the specific recommendation(s) or view(s )in this report. Analysts are not registered as research analysts by FINRA and are not
associated persons of the ICICISecurities Inc. It is also confirmed that above mentioned Analysts of this report have not receive dany compensation from the companies mentioned in the report in the preceding twelve months and do not serve as an
officer, direct or or employee of the companies mentioned in the report.

Terms & conditions and other disclosures:

ICICI Securities Limited (ICICI Securities) is a full-service, integrated investment banking and is, inter alia, engaged in the business of stock brokering and distribution of financial products.

ICICI Securities is Sebi registered stock broker, merchant banker, investment adviser, portfolio manager and Research Analyst. ICICI Securities is registered with Insurance Regulatory Development Authority of India Limited (IRDAI) as a composite
corporate agent and with PFRDA as a Point of Presence. ICICI Securities Limited Research Analyst SEBI Registration Number — INHO00000990. ICICI Securities Limited SEBI Registration is INZ000183631 for stock broker. Registered Office Address:
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Investments in securities market are subject to market risks. Read all the related documents carefully before investing.

Registration granted by Sebi and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors. None of the research recommendations promise or guarantee any assured, minimum or
risk-free return to the investors.
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